David Shpigler to Moderate Session at UTelco Summit

Nyack, NY, October 18, 2002 - David Shpigler, President of The Shpigler Group, will moderate
apanel session during the UTelco Summit. The conference will be held at the Sheraton Bal
Harbor in Miami, FL from October 27-29, 2002. David will moderate a panel session entitled,
"What is Worth the Risk - Understanding How UTelcos Use Risk Management Techniques to
Strengthen their Businesses", scheduled for October 28th at 2:15 p.m. Panelists will include Don
Wilborne (President - C3 Networks), Michael Sherman (General Manager - SRP Telecom), and
Forrest Wilhoit (Research Analyst - United Telecom Council). The panel discussion will cover
the issue of how utility telecom executives utilize risk management techniques to control costs
and strengthen operations in challenging market conditions. Information about the conference
can be found here.
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The Shpigler Group is a strategy management consulting firm focused on the
telecommunications and technology sector. The Shpigler Group works with utilities,
municipalities, telecom service providers, and infrastructure and technology developers. For
these clients, The Shpigler Group works to solve complex issues involving strategic assessment,
market analysis, business case development, economic evaluation of network design, and
competitive and partnership assessment. For more information about the firm, visit the company
website at www.shpigler.com.
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