David Shpigler to Address North Carolina Electric
Cooperatives

NYACK, NY, August 2, 2004 — David Shpigler, President of The Shpigler Group, will speak to
attendees at the meeting of North Carolina Electric Membership Cooperatives to discuss ways
electric coops can create develop broadband capabilities through the development of Broadband
over Power Line systems. The session will be held at the Sea Trail Golf Resort and Conference
Center from August 11-13, 2004. David will address the attendees of the conference at 11:20
a.m. and at 4:00 p.m. on Thursday, August 12, 2004.
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The Shpigler Group is a strategy management-consulting firm focused on the
telecommunications and technology sector. The Shpigler Group works with utilities,
municipalities, telecom service providers, and infrastructure and technology developers. For
these clients, The Shpigler Group works to solve complex issues involving strategic assessment,
market analysis, business case development, economic evaluation of network design, and
competitive and partnership assessment. For more information about the firm, visit the company
website at www.shpigler.com.
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